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OFFICIALS 
 
 
Office Official Term 
 
Chairman Governor Mitchell E. Daniels, Jr. 04-11-05 to 01-11-09 
 
President Michael S. Maurer 04-11-05 to 12-31-06 
  Nathan J. Feltman 01-01-07 to 01-11-09 
 
Treasurer Chad J. Sweeney 04-11-05 to 12-12-07 
  Thomas L. Skidmore 12-13-07 to 01-11-09 
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Cash and investments, July 1 648,295$            

Receipts:
Corporate contributions
Event sponsorship 424,470              
Interest income 286,955              
Miscellaneous 14,759                

13,472                
Total receipts

739,656              
Disbursements:

Advertising and gifts
Travel 37,386                
Expense reimbursement 309,962              
Professional services 34,345                
Receptions, events, food 38,289                

343,463              
Total disbursements

763,445              
Excess of receipts over disbursements

(23,789)               
Cash and investments, June 30

624,506$            

As Of The Year Ended June 30, 2007

INDIANA ECONOMIC DEVELOPMENT FOUNDATION, INC.
SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

The accompanying notes are an integral part of the schedule.
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INDIANA ECONOMIC DEVELOPMENT FOUNDATION, INC. 
NOTES TO SCHEDULE 

 
 
Note 1. Introduction 
 

The Indiana Economic Development Foundation, Inc., was established under the Indiana Code 
5-28-5-13 to solicit and accept private sector funding, gifts, donations, bequests, devises and 
contributions.  The Foundation's purpose is to assist the Governor and the Economic Develop-
ment Corporation in reaching their economic development goals by raising funds from the gen-
eral public and nonprofit foundations and organizations. 

 
 
Note 2. Fund Accounting 

 
The Foundation uses funds to report on its cash and investments and the results of its opera-
tions on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to certain governmental functions or 
activities. 

 
 

Note 3. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or offer-
ed by a qualifying financial institution. 
 
Indiana Code 5-13-9 authorizes the Foundation to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  
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INDIANA ECONOMIC DEVELOPMENT FOUNDATION, INC. 
EXAMINATION RESULTS AND COMMENTS 

June 30, 2007 
 
 

INTERNAL CONTROL OVER RECEIPTS 
 
 As stated in our prior Report B29619, the computer generated receipts issued by the Indiana 
Economic Development Foundation, Inc., are not dated when issued.  Receipt dates will support the 
timeliness of deposits and improve accountability of the Foundation's deposits of revenue. 
 

Controls over the receipting, disbursing, recording, and accounting for the financial activities are 
necessary to avoid substantial risk of invalid transactions, inaccurate records and financial statements 
and incorrect decision making.  (Accounting and Uniform Compliance Guidelines Manual for State and 
Quasi Agencies, Chapter 3) 
 
 
INTERNAL CONTROL OVER DISBURSEMENTS 
 
 During the review of the Indiana Economic Development Foundation, Inc., claims did not contain 
sufficient information summarizing the purpose of payment(s) at the time of approval.  This additional 
documentation will improve accountability of the Foundation's disbursements. 
 

Controls over the receipting, disbursing, recording, and accounting for the financial activities are 
necessary to avoid substantial risk of invalid transactions, inaccurate records and financial statements 
and incorrect decision making.  (Accounting and Uniform Compliance Guidelines Manual for State and 
Quasi Agencies, Chapter 3) 
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INDIANA ECONOMIC DEVELOPMENT FOUNDATION, INC. 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on June 24, 2008, with Nathan J. Feltman, President; 
Thomas L. Skidmore, Treasurer; Chad J. Sweeney, former Treasurer; and Patrick Henn, Auditor.  The 
official response has been made a part of this report and may be found on pages 8 and 9. 
 
 The contents of this report were also provided, by e-mail, on June 24, 2008, to Michael S. Mauer, 
former President. 








